UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
___________________
FORM 8-K
__________________
CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934
Date of Report (date of earliest event reported): January 28, 2021
Elys Game Technology, Corp.
(Exact name of Registrant as specified in its charter)
(Former name or former address, if changed since last report)
Delaware
(State or other jurisdiction of Incorporation or
organization)

001-39170
(Commission File Number)

33-0823179
(I.R.S. Employer Identification No.)

130 Adelaide Street West, Suite 701
Toronto, Ontario M5H 2K4, Canada
(Address of Principal Executive Offices)
+39 391 306 4134
(Registrant’s Telephone Number, Including Area Code)
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see General
Instruction A.2. below):
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
Securities registered pursuant to Section 12(b) of the Act:
Title of each class
Common Stock

Trading Symbol(s)
ELYS

Name of each exchange on which registered
The Nasdaq Capital Market

Securities registered pursuant to Section 12(g) of the Act: None
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities
Exchange Act of 1934 (§240.12b-2 of this chapter).
☐ Emerging growth company
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting
standards provided pursuant to Section 13(a) of the Exchange Act. ☐

Item 2.02

Results of Operation and Financial Condition

On January 28, 2021, Elys Gaming Corp. (the “Company”) issued a press release announcing its expected revenue for the fourth quarter of 2020. A copy of the press release is
furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.
The information in this Item 2.02 and in the press release attached as Exhibit 99.1 to this Current Report on Form 8-K shall not be deemed to be “filed” for purposes of Section
18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section or Sections 11 and 12(a)(2) of the Securities Act of 1933, as
amended. The information contained in this Item 2.02 and in the press release attached as Exhibit 99.1 to this Current Report on Form 8-K shall not be incorporated by
reference into any filing with the U.S. Securities and Exchange Commission made by the Company, whether made before or after the date hereof, regardless of any general
incorporation language in such filing.
Item 9.01

Financial Statements and Exhibits.

(d) Exhibits.
The following exhibit is furnished with this Current Report on Form 8-K.
Exhibit
Number
99.1

Exhibit Description
Press Release, issued by Elys Gaming Corp. on January 28, 2021
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Exhibit 99.1

Elys Game Technology Anticipates Revenue Growth of 26% for the Fourth Quarter of 2020
NEW YORK, January 28, 2021 – Elys Game Technology, Corp. (“Elys” or the “Company”) (Nasdaq:ELYS)(NEO:ELYS)(BER:3UW)
, an interac ve gaming
and sports be ng technology company, today reported that preliminary, unaudited net gaming revenue increased by 26% to approximately $13.1
million for fourth quarter of 2020 compared to $10.4 million for the same period in the previous year. Addi onally, web-based gross gaming revenue
increased by approximately 69% in Q4 2020 compared to the same period in the previous year.
As reported by Italy’s leading gambling, be ng, and gaming news agency AGIMEG (Agenzia Giornalis ca sul Mercato del Gioco), spending within the
online sports be ng sector in Italy reached almost $1.2bln (€997.7 million) for the full year of 2020, an increase of approximately 37.5% over 2019
according to sta s cs provided by the Italian regulator ADM. Despite the highly compe ve market in Italy, Elys grew by +56% gaining market share
while further strengthening its competitive position in the mobile and online channel.
Ma eo Monteverdi, CEO of Elys, commented, “We con nue to generate very strong year-over-year revenue growth in our founda onal opera ons
despite the impact of COVID-19. Moreover, our online gaming performance in Italy increased by 65% in 2020, and we believe that we have been able
to navigate the current market far be er than many of our peers. We credit this growth to our omni-channel distribu on approach, which combines
the best of both online and land-based retail betting. We believe this multi-faceted approach allows us to remain nimble as an organization and quickly
adapt to evolving market conditions such as the current pandemic.”
“Our goal is to not only establish ourselves as one of the world’s leading sports be ng enterprises but, more importantly, aligning our product and
service oﬀerings to the needs of our B2B clients as well as B2C consumers in order to build a well-managed organiza on that is both highly proﬁtable
and sustainable. As a result, we believe we are extremely well posi oned heading into to 2021, as we kick oﬀ our U.S. expansion strategy. In this
regard, we an cipate a number of very meaningful near-term milestones and look forward to providing updates on our roll-out as developments
unfold.”
About Elys Game Technology, Corp.
Elys Game Technology, Corp., is a B2B global gaming technology company opera ng in mul ple countries worldwide, with B2C online and land-based
gaming opera ons in Italy. In Italy, Elys oﬀers its clients a full suite of leisure gaming products and services, such as sports be ng, e-sports, virtual
sports, online casino, poker, bingo, interactive games and slots.
The Company’s innova ve wagering solu on, services online operators, casinos, retail be ng establishments and franchise distribu on networks. The
Company has completed the product regulatory requirements to commence B2B operations in the United States.
Additional information is available on our corporate website at www.elysgame.com.
Investors may also find us on Twitter @ELYS_gaming.

Forward-Looking Statements
This press release contains certain forward-looking statements within the meaning of the safe harbor provisions of the Private Securi es Li ga on
Reform Act of 1995. These statements are iden ﬁed by the use of the words “could,” “believe,” “an cipate,” “intend,” “es mate,” “expect,” “may,”
“con nue,” “predict,” “poten al,” “project” and similar expressions that are intended to iden fy forward-looking statements and include statements
regarding the Company’s expected revenues and proﬁtability for the fourth quarter of 2020, the Company’s omni-channel distribu on approach
allowing it to remain nimble as an organiza on and quickly adapt to market condi ons such the current pandemic, establishing the Company as a
world leading sports be ng enterprise, aligning the Company’s product and service oﬀering to the needs of its B2B clients as well as B2C consumers,
the Company building a well-managed organiza on that is both highly proﬁtable and sustainable, being extremely well posi oned heading into to
2021, and the Company’s future prospects in reaching meaningful near-term milestones and providing updates on the roll-out of its U.S. expansion
strategy as developments unfold. These forward-looking statements are based on management’s expecta ons and assump ons as of the date of this
press release and are subject to a number of risks and uncertain es, many of which are diﬃcult to predict that could cause actual results to diﬀer
materially from current expecta ons and assump ons from those set forth or implied by any forward-looking statements. Important factors that could
cause actual results to diﬀer materially from current expecta ons include, among others, the Company’s ability to successfully launch its opera ons in
the USA, the regulatory environment in all jurisdic ons, the ability to grow market share in new and exis ng markets, the Company’s ability to quickly
adapt to market condi ons such the current pandemic, the Company’s ability to establish Elys as a world leading sports be ng enterprise, the
Company’s ability to align its product and service oﬀering to the needs of its B2B clients and B2C consumers, the Company’s ability to build a wellmanaged, highly proﬁtable and sustainable organiza on, the Company’s ability to reach its near-term milestones and to complete its roll-out in the
U.S. as planned, the dura on and scope of the COVID-19 outbreak worldwide, including the impact to the state and local economies, and the risk
factors described in the Company’s Annual Report on Form 10-K for the year ended December 31, 2019 and its subsequent ﬁlings with the U.S.
Securi es and Exchange Commission, including subsequent periodic reports on Form 10-Q and current reports on Form 8-K. The informa on in this
release is provided only as of the date of this release, and the Company undertakes no obliga on to update or revise publicly any forward-looking
statements, whether as a result of new informa on, future events or otherwise, a er the date on which the statements are made or to reﬂect the
occurrence of unanticipated events, except as required by law.
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